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Mandate description for banks & fund managers (cash & money market funds)

Round 1 Request for Proposals

The University of Cambridge and other Higher Education Institutions are exploring the possibility of
shifting funds into a) deposit accounts and/or managed accounts that allocate across a number of
deposit-taking institutions (both instant access and term deposits) and b) instant-access money market
funds and/or short-dated cash-like debt fund products (e.g., certificates of deposit/commercial
paper/floating rate notes) provided by financial institutions (i.e., asset managers and other financial
institutions) whose primary market financing and engagement activities align with the International
Energy Agency’s (IEA’s) Net Zero Emissions (NZE) scenario.

Potential depositors/investors alongside the University include:
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Cash and money market



Section 3: Stewardship (banks)

1. Please highlight your institution’s overall approach to primary market financing of fossil fuel
financing (NOT its approach to operational or supply chain emissions or fossil fuel usage). Please
also detail any expected changes to your fossil fuel financing policies in future and the timeline
for these changes.

2. Direct financing (loans, revolving credit facilities, etc.):

a. What quantum and proportion of your direct financing activities during the past 12
months were in 

i. the fossil fuel sector (upstream, midstream, and downstream) and

ii. electrical utilities that are constructing new coal, gas, or biomass power plants
(with the possible exception of gas peaker plants)?

3. Capital market activities

a. What quantum and proportion of your capital market activities during the past 12
months were in 

i. the fossil fuel sector (upstream, midstream, and downstream) and

ii. electrical utilities that are constructing new coal, gas, or biomass power plants
(with the possible exception of gas peaker plants)?

4. Financing of renewables in lower-income countries

a. What quantum and proportion of your direct financing and capital market activities in
the past 12 months were in lower-income country1 renewables?

5. Executive remuneration

a. Please share the proportion of the firm’s overall executive compensation that is tied to
climate-related metrics.

b. Please list the climate-related metrics and their relative weighting.

6. Lobbying

a. Please share the names of any trade associations to which the bank belongs.

b. Please share details on any direct climate-related lobbying the bank has undertaken in
the past 12 months.

1 “Lower-income country” defined as those in the bottom half of per-capita income among all countries according to United Nations
2021 data: https://data.un.org/Data.aspx?d=SNAAMA& M ؀n
dt rasA
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4. Financing of renewables in lower-income countries

a. What quantum and proportion of the firm’s and its clients’ primary market
investments in the past 12 months were in lower-income country2 renewables?

5. Executive remuneration

a. Please share the proportion of the firm’s overall executive compensation that is tied
to climate-related metrics.

b. Please list the climate-related metrics and their relative weighting.

6. Lobbying

a. Please share the names of any trade associations to which the firm belongs.

b. Please share details on any direct climate-related or sustainable finance-related
lobbying (including, but not limited to, lobbying on fossil fuel policies) the firm has
undertaken in the past 12 months.

2 “Lower-income country” defined as those in the bottom half of per-capita income among all countries according to United Nations
2021 data: https://data.un.org/Data.aspx?d=SNAAMA&f=grID%3A101%3BcurrID%3AUSD%3BpcFlag%3A1.


